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Note
i. This Question paper contains Part- A and Part- B.
ii. All the Questions in Part A are to be answered compulsorily.
iii. All Questions from Part B are to be answered with internal choice among them.
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PART-A =
10 X 02 =20 Marks
Marks co
1. a  What do you mean by national income? 2M COl
b Define Inflation with example? 2M COl
¢ Write the significance of price elasticity of demand? 2M CcO2
d  Write the types elasticityof demand. 2M CcOo2
e  Discuss the factors of production. M CO3
f  What is perfect market? Explain its features. 2M CO3
g  Explain the concept of money measurement and Dual aspect M CO4
concept in accounting.
h  Write the formula of Accounting Equation? M CO4
1 What is the formula for gross profit ratio and net profit ratio? 2M CO5
j  Define current assets. What are the current assets? 2M COs5
PART-B
5 X 10 = 50 Marks
Marks CcO
2. a  What are the important concepts of national income? M CO1
b  Distinguish between macro and micro economics? 5M CO1
OR
3 a  Whatis Business? Elaborate various types of business with M COl
examples?
b  Elaborate Non-Conventional Sources of Finance. Explain in M CO1
detail.
4 a  Whatdo you understand by Elasticity of demand? Mention M CO2
its significance?
b  Briefly Explain different methods of demand forecasting. M CO2
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5 a  Mention the various determinants of supply in detail? SM CcOo2 L3
b  How do you measure Elasticity of Demand? M cO2 L3
6 a Define Cost. Discuss various cost concepts used in the M CO3 L3
process of Cost Analysis.
b  Define Monopoly. Explain the features of monopoly. 5M CO3 L4
OR
/ 7 Calculate the BEP in units and value using the following 10M CO3 L4
details:
% Selling price per unit Rs. 200
% Variable cost per unit Rs. 120
¢ Fixed costs Rs. 40,000
% Actual sales Rs. 4, 00,000.
8 a  Explain any five concepts of accounting. 5M CO4 L3
1.2
b  What are the golden rules of accounting? SM CO4 L2
OR
9 a  Define Ledger .Explain the importance of ledger in business. M CO4 LS
b  Give the format of Trial Balance with any five items of under M CO4 13
trail balance and what is the purpose of preparing trial
balance.
10 What is ratio analysis? Explain different types of ratio 10M COs5 L5
analysis.
OR
11 a  The following is the balance sheet of a company 31 March  10M CO5 L6
2020:
Liabilities Rs Assets Rs
Share capital | 4,00,000 Land and | 2,80,000
Buildings
P&L Account | 60,000 Plant and | 3,50,000
machinery
General 80,000 stock 2,00,000
reserve
12% 8,40,000 Sundry Debtors | 2,00,000
debentures
Sundry 2,00,000 Bills receivables | 20,000
Creditors
Bills payables | 1,00,000 Cash at Bank 80,000




